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Obuwue cBeageHusi

OTyer 0 Haunydwem kKadyectBe ucnosnHeHust (ganee — OT4eT) onuckiBaeT noaxon AO «Rietumu Banka» (ganee - baHK) K onpeaeneHunto U OLEHKe
KayecTBa UCNONHEHNs caenok Ans obecnevyeHmst HannyyLmx pesynsTaToB Mo PacnopsKEHNAM KINMEHTOB ¢ (OMHAHCOBLIMU MHCTPYMEHTAMM.

Ortyet noaroTtoBneH cornacHo ctatbe 3.3 [enermpoBaHHoro PernamenTta Komuccum (EC) 2017/565, gononHsowmm nonoxeHust upektmnebl 2014/65/EC
EBponenckoro MNMapnameHTta n CoBeta B YacTn OpraHM3auUnoHHbIX TpeboBaHUN 1 yCrioBUA paboTbl MHBECTULIMOHHBLIX KOMMaHUA U TONKOBaHUA TEPMUHOB
B pamkax ykasaHHoun [upektmBbl (ganee — PermameHT 2017/565), n [enernpoBaHHbiM PernameHtom Komuccunm (EC) 2017/576, AONONHAKOLWMM
nonoxeHnsa Oupektnebl 2014/65/EC EBponeinckoro MapnameHta n CoBeta B YacTu pPerynatMBHbIX TEXHUYECKUX CTaHAAPTOB, CBA3AHHbLIX C AAHHbLIMW,
ny6rnnkyeMbiMn TOProBbIMKU NIioLLagkaMmm O Ka4eCcTBe UCMNONHEHUs onepaunn (ganee — RTS 28).

B HacTosiLem cBOOHOM OTYeTe AaeTcsi o6Las XxapakTepucTmka kavyecTBa UCNONHEHUS, MONYyYeHHOro No BCEM Kilaccam akTUBOB, B paMKax MOHUTOPUHra
KayecTBa (hakTU4YeCcKOoro ucronHeHus. Ecnn gna onpeneneHHOro knacca akTMBOB MOMYyYEHO MHOE KayecTBO MCMOSHeHWsi, 3To OyaeT cheumnarnbHO
noaYepKHYTo, 4YTOObl yOeauTbecsl, YTO OLEeHKa KayecTBa NPUMEHSIETCS M pacKpbiBaeTCs B OTHOLLEHMM COOTBETCTBYIOLLENO Kacca akTMBOB. Takke
obpallaem Balle BHMMaHWe Ha To, YTo baHk NnpegocTaBnsieT ycryri Kak no UCMONHEHWIO, Tak U NO nepeaaye pacnopsiKeHUNn.

[laHHbI OTYET cnegyeT paccMmaTpyBaTbh B COBOKYMNMHOCTU C Bbidepxkou U3 nonumuku ornpedesieHus cmamyca K/ueHma, coomeemcemeus U 8bIrofIHeHUs
pacriopsikeHul, KoTopasi 4OCTYMHa Ha canuTe wWww.rietumu.com.
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RTS 28 OTueT 0 KauecTBe UCMNONHEHUSA
Bce knaccbl aktTuBoB

Ecnun He ykasaHHO MHOe, AaHHast MHopMaLmMsi OTHOCUTCS KO BCEM Krlaccam akTMBOB, BKITHOYEHHBLIM B oTyeTax RTS 28 Top 5 mecTt ncnonHeHna n Top 5
OpoKepoB.

B pasgene RTS 28 [JononHumersibHbIe NOSICHEHUSI K om4Yemy O Ka4ecmee UCIOofHEHUS HAXOAUTCS NOSTHbINA CMIMCOK BCEX KNACcCOB aKTUBOB MO KOTOPbLIM
BaHkom, B 2022 rogy, 661511 UICNOSTHEHBI UK NOMNYYEeHbl U NepefaHbl PAaCNOPSKEHUSA KIMEHTOB.

MosicHeHns/onucaHusA KpuTepueB oueHkn | OueHKa KayecTBa peanuvsauun KputepmeB

dakTopbl UCMONTHEHUSA PacnopPsXXeHUN: Mpy onpegeneHnn HaunyuLLEero pesynbTaTta yYuTbiBalOTCS CrieaytoLme dakTopbl UCTIONHEHWS PaCTIOPSKEHWIA:
- UeHa, — LleHa - 9TO LieHa, Mo KOTOPOW UCMONHAETCA (DUHAHCOBbBINA MHCTPYMEHT;
- 3aTparhl, — 3aTpaTbl - BKMOYAIOT HEABHbIE 3aTpaThl, TakMe Kak BO3MOXXHOE BMUSIHUE Ha PbIHOK, SABHbIE BHELLHME 3aTpaThl, Hanpumep, bupxesble
- CKOpPOCTb, UMY KIMMPUHTOBBIE COOPLI, a TakKe ABHbIE BHYTPEHHME 3aTpaThl, KOTOPbIe NPeacTaBnsaoT cobo co6CTBEHHOE Bo3HarpaxaeHne barka
- BEpPOATHOCTb UCMOSTHEHUs KOTOopble NpeacTaBnsaT coboli cobCcTBEHHOE Bo3HarpaxaeHne baHka B Buae Komuccum Unm cnpeaa;
- Opyruve nokasarenu, BKrouvas — BEPOSATHOCTb BbIMOMHEHUSI UMU pacyeTa - BEPOATHOCTb TOT0, YTO Mbl CMOXEM 3aBEPLUNTL CAESKY KIUEHTA;
KauyeCTBeHHbIe haKTopbl, MPU OLeHKe — CKOPOCTb UCMOMHEHUS - BpeMsl, Heobxoaumoe As BbINONHEHU KINMEHTCKOWM CAENKW, BKIoYas pacyeThbl;
KayecTBa UCMOSTHEHUA — pasmep pacrnopsKEHNS — 3TO pasMep CAENKM, BbIMONHAEMO ANs KINMEeHTa, C y4eTOM TOro, Kak 9TO BMMSIET Ha LiEHY UCTIONHEHNS;

— XapakTtep caesikm unu noboe Opyroe nokasartesnu, uMmerLlee OTHOLLEHME K BbIMOJTHEHUIO COEJIKA - 3TO TO, KaK KOHKPETHbIE
XapaKTepUCTukn KNWEHTCKOW COENKN MOTYT NOBJIUATb Ha NMoJty4eHne Haumny4iero NCnonHeHunsa

MosicHeHMe OTHOCUTENbHON BaXXHOCTH, [ns YacTHbIX KNMeHTOB cornacHo TpeboBaHusaM MiFID Il Hauny4Lwnii BO3MOXHbIN pe3yrbTaT ONpPeaensrcs ¢ TOYKN 3peHnst "obLLero

KoTopyto BaHk npuaaeT Takum chakropam BO3HarpaxageHus". ObLyee Bo3HarpaXkgeHMe COCTOUT M3 LieHbl UCMOMHEHNsT (OMHAHCOBOrO MHCTPYMEHTA M BCeX 3aTparT, HENMOCPELCTBEHHO

MCNOJIHEHUSA, KaK LieHa, 3aTparThl, CBSI3aHHbIX C ero ucrnosiHeHvem. CTOMMOCTb COENKM BKIToYaeT Bpokepckue, KIMPUHIOBbIE N OMpXKeBble cOOpbI, a Takke pacxonbl Ha

CKOpPOCTb, BEPOSATHOCTb UCMOJIHEHUSA, UNU  pacyeTbl U Apyrie cbopbl TPETbUX MKLL.

no6ble gpyrme coobpaxeHusi, BKnrovas BaHk npumeHseT equHyo cuctemy U ctaHaapThl «Best Executiony» Anst BCeX TUMOB KIMEHTOB (T.€. He NPUMEHSIIOTCA OTAeNbHbIe NpaBuna

KayecTBeHHbIe (paKTopbl, NPUMEHSAEMbIe «Best Execution» 4N YacTHbIX KIMMEHTOB, MPOGECCUOHANbHbIX KITMEHTOB UMM MPaBOMOYHbLIX KOHTPAreHToB). YCTaHOBUB LIEHY U 3aTpaThbl B

npu oLleHKe KayecTBa UCNOSTHEHUA KayecTBe OCHOBHbIX (haKTOPOB UCMONHEHWs, baHk Takke co3gan cucTeMy MOHUTOPUHIA, CGOOKYCUPOBAHHYH HA COBOKYMHOM
pPaccMOTPEHUN UCMIONHEHNS ANS OLEHKM KavyeCTBa UCMOSTHEHUS

KoHhnukTbl HTEPECOB, B3aUMOCBSI3U U BaHk He MMeeT KOHITMKTOB MHTEPECOB, B3aMMOCBSI3el 1 06LLe COBCTBEHHOCTU KaKUMU-NINOO M3 MECT UCMOMHEHUS!, UCMONb3yeMbIX A5

o6Lwas co6CcTBEHHOCTb C MecTaMu NCNOJSTHEHUSA PACMOPSPKEHN KITUEHTOB

UCMNOJIHEeHUA, UCnoJib3yeMbiX Ansa
UCNOJIHEeHUA pacnopmxel-mﬁ KInneHToOB
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MosicHeHMA/oNMcaHUA KPpUTEPUEB OLIEHKM OueHKa KavyecTBa peanusauum Kputepmes

KOHerTHbIe AOroBoOpeHHOCTn c KaKMM-n1Mbo mecTom
UCMNOJIHEeHUA, OTHOCUTEJIbHO COBEPLUEHHbIX UITU NOJTYyYEeHHbIX
nnaTtexeu, noJjiy4YeHHbIX AeHEeXHbIX Bosuarpaxc,qeuwﬁ, CKMAokK
U HeMaTepuasnbHbIX BbIrog

anKTOpI:I, Bnudawowme Ha N"aMeHeHue Ccnucka mecTt
UCNOJIHEeHUA, NnepevnCrieHHbIX B BaHKOBCKOW NONUTUKe
UCMNOJIHEeHUsA, eCyin TaKkoe usMeHeHue Npon3oLurio

OTnnyunsa ucnosnHeHue pacnop;m(eHMﬁ B 3aBUCUMOCTU OT
KaTeropum KriiMeHTa, B crnyvdyasax Kkorga BaHk npumeHseT
pa3nw~||-|bu7| noaxoA K pa3HbIM KaTeropuu KnmeHToB U 3TO
MOXeT NOBJIUATbL Ha NOPAOOK UCTOJTHEeHUA pacnopmxel-wlﬁ

lMpoune BaxHble (haKkTOpbI, KOTOPbLIE UMENU NPUOPUTET HaA
HemeAneHHOW LieHOW U 3aTpaTtaMu NP UCNOJTHEHUN
pacnopsiXXeHUM YacTHbIX KITMEHTOB U YPOBEHb BIIUAHUA Ha
AOCTMXEHWe Hauny4llero pesyribTata ¢ TOYKU 3peHUsA
obllero Bo3HarpaxaeHus KnmeHTa

Ucnonb3oBaHue Nno6bie AaHHbIX NI UHCTPYMEHTOB,
OTHOCAILLUMXCA K Ka4eCTBY UCNONHEHUs, BKIoYas nobbie
AaHHble, ony6GIMKOBaHHble B COOTBETCTBUM C
HDenernpoBaHHbIM pernameHTom (EU) 2017/575

Ucnonb3oBaHMe JaHHbIX NpoBangepa KOHCONMUANPOBaHHOM
JIeHTbl, KOTOpasi COOTBETCTBYeT cTaTbe 65 [lupektuBbl
2014/65/EU
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BbaHk He nmeet KOHKPETHbIX ,U,OFOBOpeHHOCTeIZ C KakKuMn-nnbo mectamm UCMoNHEHUS pacnomeeHvu?l KIMMEHTOB,
OTHOCUTEJIbHO COBEPLUEHHbIX UMM MOJTYHYEHHbIX nnarexen, NOJTy4YEeHHbIX OEeHEXHbIX Bo3Harpa>Kp,eH|/||7|, CKMOOK UIn
HemMaTtepuaribHbIX BbIro

BaHk exxerogHo ODHOBMSAET CMUCKUM MECT MUCMOMHEHUs caenok. B 2022 rogy He ObIno CyLLECTBEHHbIX M3MEHEHWI B
MeCTax UCMNOJIHEeHUA, NepeYvYnUCrieHHbIX B BaHKOBCKOM NOMUTUKE UCMOSTHEHUS paCHOpﬂ)KeHMI‘;I. HeKOTOpre N3MEHEeHUA
ObIn 060CHOBAHbI npekpalleHnem coTpygHmn4yecTea (ropm,qmqecmx OTHOLLIeHI/IIZ) C KOHTpareHtamMmun n yCctaHoBJ1€EHUEM
HOBbIX OPUOANYECKUX OTHOLLUEHWUIN C HOBLIMU KOHTpareHTaMmuy nnn mectamum UCnoJiHeHnA

BaHk He npuMeHdeT pa3n|/|qu||7| noaxoa B BbIMOJIHEHUN pacnomeeHvM YaCTHbIX N I'IpO(i)eCCI/IOHaJ'IbeIX KIMMNEeHTOB.
OGLLI,GG paccmoTpeHne ABnAaeTCcA OCHOBHbIM Q)aKTopOM MCMOJIHEHUA, Y4UTbIBAEMbIM MNMpun Bbl60pe nocpenHnKoB 1 MeCT
MCNOJIHEHUA

Bo Bcex knaccax akTMBOB HeEMeAEeHHas! LieHa 1 3aTpaTthl (0bLLee Bo3HarpaxaeHue) npeobnagatot ans
pacnopsXKeHUN YacTHbIX U MPOodeCcCUoHarnbHbIX KIMeHToB. OgHaKo MOryT BO3HUKHYTb 0B6CTOSATENBLCTBA, Koraa
OCHOBHblE (haKTOPbl UCMONTHEHUSI MEHSIOTCS U LieHa NepecTaeT ObiTb AOMUHMPYHOLLMM (DaKTOPOM MCMOMHEHWS;
BaHk npegnpvHMMaeT Bce pa3yMHble Lwarn Ansi COonAeHNs NpUMHLMNAa HaumyyLero UCNOMHEHWs, NpUHUMasi BO
BHUMaHUE hakTopbl UCMOSTHEHWS!, HO HE FapaHTMPYET Hauy4Lllee NCNOSHEHNE AN KaXA40ro MCNOSIHEHHOTO TaKUM
obpa3om pacnopsikeHust

BaHk, B 0CHOBHOM, nonaraeTcs Ha faHHble aHanmsa TPaH3aKUMOHHbIX U3aepXek Aarnd noCTOAHHOIo nsMepeHunsa
KaydecCTBa UCMNOJTHEHUA, NpenocTaBiideMoro MectaMmm NCNoJIHEHUA U KOHTpareHTamm rnpu MCrnoJIHeEHUn pacnomeeHMVl
OT UMEHU KIneHTa

BaHk He ucnonb3oBan AaHHble, NpegocTaBnseMble NPOBakaepPOM KOHCONMUANPOBAHHOW NEHTbI AaHHbIX




RTS 28 [lononHuTernbHbIe NOACHEHUS K OTYETY O Ka4ecTBe UCMNOSIHEHUA

B TeyeHne oTHOCUTENLHO KOTOPbLIX BaHK BHeApwWn cUCTEMY yrnpaBneHUa Afisi NOCTOAHHOIO KOHTPONS 3(P(EKTUBHOCTU UCMNOMTHEHNA pacrnopshkeHun. B
pesynerate, 2022 roga baHk UcnonHUn unu nonyyun v nepegan Ans UCMOSHEHUSA PACMOPSPKEHUS KIIMEHTOB MO CreaylowmMm Kraccam (hMHaHCOBbIX

MHCTPYMEHTOB,3aKJTIO4EHO.

[oneBble LeHHble ByMmaru - akuum 1 geno3uTapHble
cepTuduUKaTtbl

JonroBble n HCTPYMEHTbI

BanioTa, akuuu, cbipbeBble AepuBaTUBbI: Pbloyepchbl
M OMLMOHLI, AOMNYLUEHHbIe K TOpram Ha TOPproBoM
nnoLwagke, npoune aepuBatuBbl, PopBapAabl

BaHk nepefaeT pacnopsikeHue no ¢gbroyYepcam u
onuuoHaMm, AoNYLUIEeHHbIM K TOpramM Ha TOproBomn
nnoLwagke, U APYrum NpomM3BoAHbLIM UHCTPYMEHTaM
ONA UCMOJIHEHUSA Yepe3 KOHTpareHTa, KOTopbI
npeAocTaBnsieT NPsAMON TOProBbIN 4OCTYN K
TOpProBOW Nnowagke
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BaHk, ecnn y Hero ectb NpsiMor JOCTYN K BUpKe, NCMONHAET pacnopsXKeHUst HEMNOCPEACTBEHHO HA 3TOM TOProBON NIOLaAKe.
B npotBHOM crydae baHk nepefaeT pacnopsikeHne Ans UCNOSIHEHMS Yepes KOHTpareHTa, KOTopbI NMPpeaoCTaBnsieT NpsiMon
TOProBbIN AOCTYN K TOProBon nnowagke. B cny4yasix, koraa baHk BbICTyNaeT B Ka4ecTBe NpuHUunana B CAernke ¢ LieHon
pvcka u TeEM caMblM NPYHUMAET Ha cebs PUCK B OTHOLLEHMW COENKN, KOTOPYIO OH 3aKNHYWA C KNMEHToM, baHk He cunTaeT
(ecnu HeT YeTkoro cornatleHnsi 06 MHOM), YTO OH 065A3aH cobnogaTe MPUHLIMN HAUITYYLLErO UCMOSTHEHNS B OTHOLLEHUN
KnnMeHTa

BaHk npoBepsieT 0GbEKTUBHOCTL LIEHbI, MPEAT0KEHHON KIMEHTY, 0606LLas PbIHOYHbIE AaHHbIE, CMOSIb30BaHHbIE MpW
OLIEHKE LieHbl MPOAYKTa. VICNOoMHAS MMMUTHOE pPacropsiKEHNE KINMEHTa Ha 0Gnuraummn Unu Apyrie OosroBble LieHHbIE Bymaru,
BaHk ncnonHseT pacnopsiKeHusl, eCrin 3TO BO3MOXHO, B TEYEHNE CPOKa AEeNCTBUS PACNOPSKEHUSI MO LiEHE, YKa3aHHOW B
PacropsKEHUM, UMK MO NyYlLei LieHe. [1rs Toro Ytobbl NpeaocTaBUTh KIMEHTaM MHGOPMAaLMIO O XOAE BbINONHEHUS COETKY,
BaHk coxpaHsieT Bcto MHGOpMaLuo O MPOLIECCE BbIMOMHEHNS pacnopsikeHus. B cnyyasix, koraa baHk BbICTynaeT B kayecTse
npuHUMnana B cAerike C LiEHOW p1cka U TeM caMbiM NMPUHUMAET Ha ce6sl pPUCK B OTHOLLEHWM CAETIKM, KOTOPYHO OH 3aKIH4un ¢
KrMeHToM, BaHk He cuMTaeT (ecnv HET YETKOro CornalleHusl 06 MHOM), YTO OH 06si3aH coGnoAaTh NPUHLIMI HAaUMYyYLLEro
NCMONHEHUS B OTHOLLIEHUW KINEHTa

B cdbopBapgHbix caenkax baHk BbiICTynaeT B kayecTBe npvHuunana. Coenku CTpyKTypUpYHTCS C yYETOM MHOMBUAYANbHbIX
TpeboBaHWI KNMEHTa ANS YAOBNETBOPEHMS KOHKPETHOMO 3anpoca KIMeHTa Ha KOHKPETHYHO CyMMY COEIKW, BartOTHYIO Napy v
JaTy nnaTtexa. YU4nTbiBas, YTO KOHKPETHbIN UHOMBUAYAlbHbIA 3aMpoc B OCHOBHOM He MMEET €ANHOro NpeasioxKeHns Ha
BantoTHOM pbiHKe, BaHKk onpegensaeT ueHy KOHKPETHOM CAENKN, a KNUEHT MOXET PeLUnTb, 3akniovaTtb UK He 3aKknyaTb
cAernky no LeHe, npearioxxeHHon baHkom




BaHk npoBepseT 06bEKTMBHOCTb LIEHbI, MPEANOXEHHOW KNNEHTY, 00006LLast pblIHOYHbIE JAHHbIE, NCMOMNIb30BaHHbIE MPU
OL|EHKe LieHbl MpoaykKTa, U, MO BO3MOXHOCTM, CPaBHMBAsA C aHanorMyHbIM1 UM CONOCTaBMMbIMU NpogykTamu. MicnonHas
NMMUTHOE pacrops>KeHVE KIMeHTa Ha obnmraumm unu gpyrme onroBble LieHHble bymarn, BaHk UCNoMHSeT pacnopsikeHne,
€CI1 9TO BO3MOXHO, B TEYEHNE CpOKa OENCTBUSA PaCcnoOpPSKEHUS MO LeHe, YKa3aHHOW B PACMOPSKEHNM, UKW NO MyYLlen LeHe.
B uenax npegoctaBneHns KnmeHTaMm nHopmaLmMm O Xo4e BbIMONMHEHUs caenkn baHk coxpaHseT BCO MHopMaLnio
NPOLIECCE BLINMONTHEHNS] PACMOPSKEHNS

CTpYKTypUpOBaHHble (PMHAHCOBbLIE MHCTPYMEHTbI

BaHk nepefaeT pacnops>KeHUss Ha UCMOSTHEHNE Yepes KOHTpareHTa, KOTopbIn NpegocTaBnseT NPSAMon 40CTYN K TOProBon

CeKblOpUTU3NPOBaHHbIE NPOU3BOAHbIE MUHCTPYMEHTbI
nroLaake

Cpenku CDopeKc BbaHk nepegaetT anAa NCnoJiHeHUda Yepe3 KOHTpareHTa, KOTOprVI npenoctaBndeT OOCTYM K TOprOBOI?I

dopekKc (KOHTPaKTbl Ha pasHuLy) T

BaHk nepefaeT pacnopsKeHusi Ha UCMOMNHEHWE Yepes KOHTpareHTa, KOTopbI NpeaocTaBnsaeT NpsiMor JOCTYN K TOProBom

BMp)KeBble TOopryemMbie NnpoayKTbl nrnowaaKke

D‘pyr"e NHCTPYMEHTbI BaHk nepenaetT pacnopaXeHne Ha UCMNOoJIHEHNE Yepe3 KOHTpareHTa, KOTOprVI npenocTaBlideT I'IpFlMOVI OOCTYyM K TOpFOBOVI

nnoLlaake
Onepauuu no pHaHCMpPOBaHUIO Onepauus No PUHAHCMPOBAHUIO - 3TO MaPXXUHANbHbIM KpeauT. [aHHble cAernku He Noapa3yMeBatoT nepexoaa npasa
(ToBapHbIe 3aMMbl, COETKWA KyNnU-Npogaxu unu cobcTBEHHOCTU. MapuHanbHbIV Kpeaut npegocTtaBnaeTcd B pamkax Ycnosur AO "Rietumu Banka" n KnueHtckoro
NpoJaxm c o6paTHbIM BbIKYNOM, CAENKA Jorosopa.
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